How to get your business set up (Legally)
DON'T SKIP THESE STEPS!
Here is your MUST to do list.  Get it done and get on with the fun.  Pinky promise me that you'll make this a priority!  
Note:  I am not a lawyer.  If you have specific needs, please reach out to a lawyer in your area.  If you need a recommendation here in Utah:  Benson Miller: Benson@jbmillerlaw.com  He does full business packet plus 1 hour of consultation for $300.
Or use LegalZoom.com or incfile.com I like doing it this way so I can spend time building my business vs wondering if I set my business up correctly.  
How to Start an LLC is another great website to help guide you through the process.
-
If you want to do this on your own for less, please see 'Setting Up Your LLC on Your Own' Section below.
-
Business Set Up:  As you are getting your official business set up, you will want to start with these next items.
1.  Get your business name nailed down.  DON’T MAKE THIS PART HARD.  So many people get stuck on a name...you can always change this later on.  Choose a name and get this going!
Tip on name choosing: Kids can come up with some pretty creative names if you get stuck.
2.  Check to see if the domain is available on godaddy.com and it's available in your state and buy it.  
a.  Look in GODADDY.com to see if it’s available and your local state:  
If available in your state, buy the .COM from godaddy.com.  If your name is not available then tweak it a bit.  I have a pillows business that sells pillows. Pillows.com wasn’t available so I put a 2 behind it for pillows2.com and It cost $7.99.
I was going to buy clancon.com, but someone wanted to sell it for $3,000 so I bought clanconlive.com instead.  Tweak your name to save you big bucks!!
b.  BUY your domain when you find it.  If you come back to it later, more than likely someone else will have purchased it.  I can’t confirm, but I'm pretty sure they have systems built it for what people are searching for...so people can buy them up and then resell them to you for top dollar.
c.  Get the privacy option.  It will save you from 2am random spam calls.  It costs around $10. WELL worth it!
d. Buying a domain should only cost around 20$ with a year or two and privacy.  DON’T Spend big bucks here.
 e. Godaddy will also try and sell you everything under the hood.  Don’t get it. Just a domain. That’s it.
2.  Set up a PayPal account under your business name.  It's free.
3.  Get your social account names set up.  YOU MAY NOT WANT or know how to use them now, but it will save you a lot of trouble if you do in the future.  Get your INSTAGRAM first and then Facebook. If one of your accounts doesn’t match up then feel free to add ‘official’ to the end.  That is what I had to do on my instagram because I waited 6 months to get it :(
-
Setting Up Your LLC on Your Own 
Each individual state is different.  Search your specific state on step by step instructions.  In a perfect world, they'd all be the same but they don't play that way.  Here's the breakdown of what you need to do. 

1.  Name and form your LLC
- Most states will have a website where you can check to see if your LLC’s name is available. 
- At this same time you should check to make sure the URL is available on GoDaddy
- You will need to identify a registered agent for your LLC. This can typically be the owner of the LLC as long as the the owner lives within the same state as the LLC is being formed. 
- You will need to state whether your LLC is going to be a single member pass through as a sole proprietorship. Later on as the business grows you may consider changing the tax status to an s-corp. This is where it is key to speak with a local business attorney and your personal accountant so that it best meets your individual needs.
2. Get your EIN
3. Certificate of Formation 
-This is typically done through most states, secretary of state departments. 
4. Create an Operating Agreement 
- Not all states require this and you should check with secretary of state department. 
5. Register for your State Sales tax (Your state tax ID is what wholesalers will refer to as your reseller permit or seller permit number) 
- Sales tax 
- Unemployment ins. Tax (some states require this) 
- Business and occupation tax (some states require this) 
- Withholding tax (some states require this) 
6. Check with your local city and county for additional licenses and permits 
- Typically done through the local city or county clerk 
- Your city business license it what most people refer as their “business license” 
7. Get your business bank account set up
-
Put it in the fb group when you are done because, gosh darn it, you deserve to be spoiled!  
-
Other Vocab:
Sellers Permit Number or Resllers Number:  This is your state tax ID.
DBA:  Doing Business As.  If you end up hating your business name, it's okay.  Just get what is known as a DBA.  It costs around $22 here in Utah.  Go to your state's gov page and search DBA and there will be a form to fill out.  I personally have a lot of DBA's so they are not bad to have.
Australia
You'll need to register to get your ABN here.
FAQ:
Do I need an LLC for each site or product?   
Depends.  I know, that’s an annoying answer.  Let me tell you what I do. For the girls scarf business, I used the same LLC to create a DBA (doing business as) for my pillows business.  It’s a very similar business so I was comfortable using the same llc. If I decided to bring in a business partner to help me start the pillows then I’d do a different LLC so they didn’t own any of the scarf business.  If you have different partners, then set up a new LLC. If I had a concrete business and wanted to start selling pillows, then I’d do a different LLC.  The liability is completely different. Remember, I’m not a Lawyer.  Reach out to a Lawyer if you need specific info based on your situation.
Do I need to pay someone to be my registered agent or is it ok to be my own registered agent?  You legally can be your own registered agent.
Does my seller’s permit come with my LLC or is that a separate process?  You’ll get your seller's permit when you get your license from your city.  It’s separate.
How do I reinstate an LLC? Search in google:  How do I reinstate an LLC in (the state you completed your LLC) Example:  How do I reinstate an LLC in Wyoming.   Look for a .net or .gov https://www.wyregisteredagent.net/wyoming-llc/rei...
Do you use your home address?
I do for urls, and LLC’s or Ein’s.  I want to make sure I get all that info.  The girls used a p.o.box for their website and shipping returns.  I don’t mess with their safety. There is a site you can use called: https://www.wocketmail.com It’s a virtual address, but make sure you know if you can get your info if the business ever goes out of biz.
I already have an S Corp set up...do I still need an LLC? Call your accountant or lawyer on this one.
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